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WILLIAM C. GOODALL

CERTIFIED PUBLIC ACCOUNTANT
806 East 78th Street Suite 200
Chicago, lllinois 60619

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
Westside Health Authority
Of Special Service Area #72

Opinions

We have audited the accompanying financial statements of Westside Health Authority (A Contractor for) Special Service
Area #72, ( a taxing district authorized by the City of Chicago) (a nonprofit organization), which comprise the statement of
Net Position and Governmental Funds Balance Sheet as of December 31, 2021, and 2020, and the related Statements of
Activities and Governmental Funds, Revenue, Expenditures and Changes in Fund Balance for the years then ended, and the
related notes to the financial statements.

In our opinion the financial statements referred to above present fairly, in all material respects, the financial position of Special
Service Area # 72 as of December 31, 2021, and 2020, and the changes in its net assets and its cash flows for the years then
ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Special Service Area # 72, and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered
in the aggregate, that raise substantial doubt about the Special Service Area # 72’s ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. Reasonable assurance
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by
a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.



e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Special Service Area
# 72’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the Special Service Area # 72’s ability to continue as a going concern for a reasonable period.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion and
analysis and budgetary comparison information be presented to supplement the basic financial statements. Such information
is the responsibility of management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying
Statement of Revenue and Expenditures (Budget & Actual) on page 10 are presented for purposes of additional analysis are
required by the City of Chicago Special Service Area Commission and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in material respects in relation to the financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information
comprises the introductory and statistical sections but does not include the basic financial statements and our
auditor’s report thereon. Our opinions on the basic financial statements do not cover the other information, and we
do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information
and consider whether a material inconsistency exists between the other information and the basic financial
statements, or the other information otherwise appears to be materially misstated. If, based on the work
performed, we conclude that an uncorrected material misstatement of the other information exists, we are
required to describe it in our report.

l"A. ” ‘\:' "y, -
Al 2= &t CH A
William C Goodall, CPA

Chicago, lllinois
November 2, 2022



WILLIAM C. GOODALL

CERTIFIED PUBLIC ACCOUNTANT
806 East 78' Street Suite 200
Chicago, lllinois 60619

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERMENTAL AUDITING
STANDARDS

To the Board of Directors
Westside Health Authority
Special Service Area # 72

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements of Westside Health Authority (A Contractor for) Special Service Area # 72 (a
nonprofit organization), which comprise the statement of financial position as of December
31, 2021, and 2020 and the related statements of activities, and cash flows for the years then
ended, and the related notes to the financial statements, and have issued our report thereon
dated November 2, 2022.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Westside Health
Authority's internal control over financial reporting to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness Special Service Area's internal
control. Accordingly, we do not express an opinion on the effectiveness of the Organization's internal
control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less



severe than a material weakness, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control
that might be material weaknesses or significant deficiencies. Given these limitations, during
our audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Special Service Area # 72
financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the organization's internal control or on compliance. This report is an
integral part of an audit performed in accordance with Government Auditing Standards in
considering the organization's internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

‘_"u . &':‘ o
Al PPt efn

William C Goodall
800 East 78th Street
Chicago, lllinois
November 2, 2022.



Special Service Area # 72
Statement of Net Position and
Governmental Fund Balance Sheets
December 31, 2020 and 2019

2021 2020
Governmental . Statement of Net ~ Governmental . Statement of
Funds Adjustments Position Funds Adjustments Net Position
ASSETS
Cash and cash equivalents 63,607 - 63,607 45,686 - 45,686
e ol osons g s
or uncollectable taxes o , ) 108,554
Total Assets $ 150,075 -3 150,075 154,240 - $ 154,240
LIABILITIES
Accounts payable and accrued expenses 5,000 - 5,000 5,000 5,000
Total Liabilities $ 5,000 $ - $ 5000 $ 5,000 - $ 5,000
DEFERRED INFLOWS
Deferred property tax revenue 114,392 (114,392) - 95,551 (95,551) -
FUND BALANCES/NET POSITION
Unassigned 30,683 (30,683) - 53,689 (53,689) -
Total Fund Balance 30,683 (145,075) 5,000 53,689 (149,240) -
Total Liabilities, Deferred Inflows
and Fund Balance $ 150,075 -
Net Position
Restricted $ 145075 § (145,075) $ 149,240 $ 149,240
Amounts reported for governmental activities in the
statement of net position are difference because:
Total fund balance - governmental funds $ 30,683 $ 53,689
Property tax revenue is recognized in the period for which levied rather than
when available. A portion of the taxes is deferred as it is not available
in the governmental funds. $ 114,392 $ 95,551
Total net position - governmental activities $ 145,075 $ 149,240

The accompanying notes are an integral part of these financial statements.
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Revenues
Tax Collection from the City of Chicago
Grant Income
Interest Income
Total Revenues

Expenses

Customer Attraction
Economic/Business Development
Public Way Aesthetics

Safety Programs

SS Management

SSA Non-Service (Office) Personnel
Loss collection

Total Expenses

Excess of (Expenses) Over Revenues
Change in Fund Balance/Net Position

Fund Balance/Net Position, Beginning of

Fund Balance/Net Position, End of Year

Special Service Area # 72
Statement of Activities and
Governmental Funds, Revenues, Expenditures and
Change in Fund Balance
December 31, 2020 and 2019

2021 2020
Governmental . Statement Governmental . Statement
Funds Adjustments o \ ctivities Funds Adjustments - o\ ctivities
114,868 - 114,868 95,972 - 95,972
86,865 86,865
2 - 2 12 - 34
$ 201,735 $ - $ 201,735 95,984 - 96,006
34,813 - 34,813 20,237 - 20,237
5,811 - 5,811 2,056 - 2,056
46,799 - 46,799 56,000 - 56,000
105,507 - 105,507 - - -
5,670 - 5,670 5,000 - 5,000
29,950 - 29,950 16,500 - 16,500
228,550 - 228,550 99,793 - 99,793
(26,815) - (26,815) (3,809) - (3,809)
57,498 - 57,498 57,498 - 57,498
30,683 - 30,683 53,689 - 53,689

Amounts reported for governmental activities in the statement

of activities are the same

The accompanying notes are an integral part of these financial statements.
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WESTSIDE HEALTH AUTHORITY
SPECIAL SERVICE ARES # 72
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2021

Note 1—Summary of Significant Accounting Policies

(a) Nature of Reporting Entity

Special Service Area # 72 (SSA 72) is a taxing district authorized by the City of Chicago located in Chicago,
Ilinois. Its scope of services is to fund various activities to improve and enhance the Austin commercial district.
The SSA is funded by property taxes levied on properties within the SSA boundaries, which are collected by the
Cook County Treasurer, and then distributed by the City of Chicago to the SSA.

Special Service Area #72 is governed by a Commission whose members are appointed by the Mayor of Chicago.
The City of Chicago contracted with Westside Health Authority to perform administrative duties as the service
provider for this SSA during the reporting period. Westside Health Authority is an Illinois not-for-profit
corporation that is exempt from federal income taxes under Section 501¢ (3) of the Internal Revenue Code.

(b) Government-Wide and Fund Financial Statements

The financial statements of the SSA 72 have been prepared in conformity with accounting principles generally
accepted in the United States of America as applied to governmental units, hereinafter referred to as GAAP
(generally accepted accounting principles). The accepted standard-setting body for established government
accounting and financial reporting principles is GASB (the Governmental Accounting Standards Board).

The SSA accounts for its activities in one fund, its general fund.
() Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the accrual basis of accounting. Revenues are
recorded when earned and expenses are recorded when a liability is incurred regardless of the timing of related
cash flows. Property taxes are recognized as revenues in the year in which they are levied.

The government fund financial statements are prepared on the modified accrual basis of accounting with only
current assets and liabilities included on the balance sheet. Under the modified accrual basis of accounting,
revenues are recorded when susceptible to accrual, I.e., both measurable and available to finance expenditures of
the current period. Available means collected within the current period or soon enough thereafter to be used to
pay liabilities of the current period. Property taxes are susceptible to accrual and recognized as receivable in the
year levied. Revenue recognition is deferred unless the taxes are received within 60 days subsequent to year-end.
Expenditures are recorded when the liability is incurred.

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reporting amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reporting amounts of revenues and expenditures/expenses during the reporting period. Accordingly, actual
results could differ from those estimates.



WESTSIDE HEALTH AUTHORITY
SPECIAL SERVICE ARES # 72
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2021

(d) Assets, Liabilities, and Net Position

Cash, cash equivalents and investments

The SSA 72's cash and. cash equivalents are considered to be cash on hand, demand deposits, and short term
investments with original. maturities of three months or ss from the date of acquisitions.

Receivables
All property tax receivables are shown net of allowances. As of December 31, 2021, the allowance is estimated to
be 15% of the outstanding property taxes.

Prepaid Items
Certain payments to vendors reflect costs applicable to futures accounting periods and are recorded as prepaid
items in both the government-wide and fund financial statements.

Fund Equity/Net Position

Governmental fund equity is classified as fund balance. Fund balance is further classified as non-spendable, restricted,
committed, assigned, or unassigned. Non spendable fund balance cannot be spent because of its form. Restricted fund
balance has limitations imposed by enabling legislation or an outside party. Committed fund balance is a limitation imposed
by the SSA board through approval of the resolutions. Assigned fund balance is a limitation imposed by a designee of the
SSA board. Unassigned fund balance is the net resources in excess of what can be properly classified in one of the four
categories.

‘When both restricted and unrestricted fund balances are available for use, it is the SSA's policy to use restricted fund balance
first, then unrestricted fund balance. Furthermore, committed fund balance is reduced first, followed by assigned amounts,
and then unassigned amounts when expenditures are incurred for the purpose for which amounts in an of those unrestricted
fund balance classifications can be used.

For the government-wide financial statements, net position is reported as invested in capital assets net of related debt,
restricted or unrestricted. Invested in capital assets, net of related debt, if applicable, is comprised of the net capital asset
balance less and related debt. Restricted net position is when restrictions are placed on net assets from 1) externally
imposed by creditors, grantors, contributors, or laws or regulations of other governments, or 2) imposed by law through
constitutional provisions or enabling legislation. The reaming net position is classified as unrestricted.

Note 2—Cash, Cash Equivalents

Cash and certificates of deposit are subject to custodial credit risk in the event of a bank failure, the SSA's deposits may not
be returned. The SSA's policy in order to protect their deposits requires depository institutions to maintain collateral pledges
on SSA deposits whenever the deposits exceed the insured limits of the FDIC. As of December 31, 2021, the Special Service
Area #72 did not exceed the $250,000 insured limits of the FDIC and there were no investments accounts.



WESTSIDE HEALTH AUTHORITY
SPECIAL SERVICE ARES # 72
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2021

Note 3—Property Taxes

Property taxes become an enforceable lien on real property on January 1" of the year it is levied.
Taxes are payable in two installments in the subsequent year. The first installment is an estimate
based on the proper year billed levy (55%) and is due in March. The second installment is due on
August 1, or 30 days from the mailing of the tax bills if issued later than July 1. The second
installment is based on the remaining amount of the levy on file with the County. Bills are issued
and collected by Cook County Assessor who remits the SSA's share to the City who then remits the
monies to the SSA.

Note 4—Liquidly Disclosures

Special Service Areas # 72’s financial assets available within one year of the statement of financial position
date for general expenditure are as follows: In addition to the existing cash of $63,607, the SSA maintains a
relationship with Westside Health Authority that provides the necessary working capital when the current cash
flow is insufficient to operate normally. All borrowed funds are repaid as soon as the needed cash is received.

Note 5—Subsequent Events

The organization has evaluated subsequent events through November 2, 2022, the date the financial
statements were available for issuance and has determined that there were no subsequent events to
be recognized in these financial statements.



Revenues
Property Taxes
Interest
Grants

Total Revenues

Customer Attraction
Website

Special Events

Social Media Outreach
Decorative Banners
Holiday Decorations
Print Materials
Permits

Total Customer Attraction

£ Lo Devel
Site (materials services)
SSA Designation

Affiate membership for AV 72 businesses

P

Total Economic/Business Development

Public Way Aesthetics
Landscaping
Fagade Enhancement
Public Art
City Permits
Total Public Way Aestheties

Safety Program
Beautification
Lighting
Total Safety Program

SSA Management
SSA Annual Report
Bookkeeping Service for the SSA
Membership
Offices Supplies
Postage
Conferences & Training
Equipment Fees
Total SSA Management

SSA Non-Service (Office) Personnel
Vanessa Stohes SSA Manager

Total Non-Service (Office) Personnel

Loss Collection

Loss Collection (Unpaid Taxes)

Total Expenses

Excess of (Expenses ) over Revenues

Carryover

Net revenues in excess of expenditures

Special Service Area #72
Statement of Revenues and Expenditures
Budget and Actual
Years Ended December 31, 2020 and 2019

2021 2020
Variance Variance
Budget Actual Over/(Under) Budget Actual Over/(Under)
134,579 114,868 (19,711) 133,692 95,972 (37,720)
- 2 2 12 12
- - 86,865 86,865
$ 134,579 $ 201,735 $ 67,156 133,692 95,984 (37,708)
1,800 80 1,720 1,632 4,500 (2,868)
15,000 32,076 (17,076) 15,000 14,026 974
15,000 - 15,000 15,000 - 15,000
- - - 1,396 (1,396)
8,000 2,207 5,793 8,000 - 8,000
2,000 450 1,550 2,000 315 1,685
1,200 - 1,200 1,200 - 1,200
43,000 34,813 8,187 42,832 20,237 22,595
- 5,811 (5,811) - 2,056 (2,056)
- - - 12,500 - 12,500
- 5,811 (5,811) 12,500 2,056 10,444
21,500 20,600 900 20,000 36,000 (16,000)
20,000 $ 26,199 (6,199) 20,000 20,000 -
41,500 46,799 (5,299) 40,000 56,000 (16,000)
10,000 94,209 (84,209) 10,000 - 10,000
11,298 (11,298) - - -
10,000 105,507 (95,507) 10,000 - 10,000
6,000 5,000 1,000 6,000 5,000 1,000
12,500 411 12,089 - - -
1,000 1,000 1,000 1,000
200 259 (59) 200 200
1,000 1,000 1,000 1,000
$ 20,700 $ 5,670 15,030 8,200 5,000 3,200
20,160 29,950 (9,790) 20,160 16,500 3,660
$ 20,160 29,950 (9,790) 20,160 16,500 3,660
$ 135360 228,550 - (93,190) 133,692 99,793 33,899
N (781) $  (26,8153) $  (26,034) $ - (3,809) $ (3,809)
$ - $ -
$ (781) $  (26,815) $ (26034) $ - (3,809) $ (3,809)

The accompanying notes are an integral part of these financial statements.
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WILLIAM C. GOODALL

CERTIFIED PUBLIC ACCOUNTANT
806 East 78th Street Suite 200
Chicago, lllinois 60619

INDEPENDENT AUDITOR'S REPORT
ON ADDITIONAL INFORMATION

To the Board of Directors of
Westside Health Authority
Special Service Area #72

We have audited the financial statements of Westside Health Authority (A Contractor for) Special
Service Area #72 as of and for the years ended December 31, 2021 and have issued our report thereon
dated November 2, 2022 which contained an unmodified opinion on those financial statements. Our
audit was performed for the purpose of forming an opinion on the financial statements as a whole. The
statement of Revenue and Expenditures (Budget and Actual) on pages 10 is presented for the purposes
of additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly slated in all material respects in relation to the
financial statements as a whole.

Al ATty Evn

William C Goodall CPA
800 East 78" Street
Chicago, Illinois
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WESTSIDE HEALTH AUTHORITY
SPECIAL SERVICE ARES # 72
SCHEDULE OF SUMMARY OF FINDING
DECEMBER 31, 2021

Finding # 1
Financial Statements were not prepared on a timely basis resulting in the Audit being late.

Management Response

We will have completed financial statements within 30 days after calendar year to present to the
auditor given them ample time to complete the Audit.

Status of Finding # 1

Because of COVID-19, the organization was still shorthanded and was unable to compile all the information
needed to complete the Audit until October 15, 2022.

As part of our audit and request by the Special Service Area Annual Audited Financial Statement
Guidelines, we have read the requirements contained in the Agreement for Special Service Area #72
between the City of Chicago and Westside Health Authority. In reviewing this agreement, we did not note
any exceptions that require your response or corrective actions.

12
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Exhibit A
Budget

PDECIa C

-A-‘.72

SSA Name:

2021 BUDGET SUMMARY

Budget and Services Period: January 1, 2021 through December 31, 2021

The Villiage: Austin Chicago Cultural Cooridor

2020 Levy
(Funde dcé‘a Ligg?gomprise Colll-ectable Es:-i:;asted Carryover TIF Rebate EStIi_?tatleted Total
Scope of Services) evy Collection Funds Fund # ::dllfr(l:tt:r):sst All Sources
Ataction $28,000 $0|  $15,000 $0 $0 $43,000
nosthetics $41,719 $0| 4,781 $0 $0 $46,500
Public Piaces 50 $0 0 50 0 0
Business Development $16,500 $0 $0 $0 $0 $16,500
5.00 Safety Programs $10,000 $0 $0 $0 $0 $10,000
6.00 SSA Management $8,200 $0 $0 $0 $0 $8,200
7.00 Personnel $30,160 $0 $0 30 $30,160
Sub-total $134,579 $0
R s | LevyTotal $134,579 $19,781 $0 $0 $154,360

LEVY ANALYSIS

2020 Levy:

Estimated 2020 EAV: $12,572,570
Authorized Tax Rate Cap: 1.750%
Maximum Potential Levy

limited by Rate Cap: $220,020
Requested 2020 Levy Amount: $134,579
Estimated Tax Rate to Generate 1.0704%
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