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Bravos & Associates
Corgitand Gl Sooantants

324 Ridgewood Drive
Bloomingdale, Illinois 60108

(630) 893 - 6753
Fax (630) 893-T296  email: bravostwi@Comeast.net

INDEPENDENT AUDITOR’S REPORT

To the Board of Commissioners

103rd Street - Roseland Special Service Area Number 41
{Calumet Area Industrial Commission, Contractor)
Chicago, Hlinois

We have audited the accompanying statement of financial position of 103rd Street - Roseland Special
Service Arca Number 41 (Calumet Area Industrial Commission, Contractor) (a nonprofit organization) as
of December 31, 2012 and 2011, and the related statements of activities and cash flows for the year then
ended. These financial statements are the responsibility of the Organization’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of 103rd Street - Roseland Special Service Area Number 41 (Calumet Area Industrial
Commission, Contractor), as of December 31, 2012 and 2011, and the changes in its net assets and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The comparative schedule of tax levy revenue and interest income on page 8 and the schedule of expenses
and budget variances on pages 9 through 11 are presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements as a whole.

e?ﬁ%}ﬂf&i @ %ﬁ{?{}?fﬁf %@%

April 28, 2013
Bloomingdale, Illinois

MEMBERS:.. AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS.. LLINGIS CPA SOCIETY



103rd Street - Roseland

Special Service Area Number 41
(Calumet Area Industrial Commission, Contractor)
Comparative Statement of Financial Position
December 31, 2012 and 2011

2012 2011
Assets
Current Assets
Cash and Cash Equivalents b 15304 § 100,495
Accounts receivable - 17,690
Total Assets g 15304 % 118,185
Liabilities and Net Assets
Current Liabilities
Accounts payable $ 13,880 % 1,231
Total Current Liabilities 13,880 1,231
Met assets
Met assets, unrestricted 1,423 116,954
Total Liabilities and Net Assets $ 15304 § 118,185

-7
The accompanying notes are an integral part of this statement.



FS69IT §

6LL'G
siv'ekt  (00€°Tr) SLI'LOT
(L¥6'911)  0SS°TTT £09°501
($s0°6T7) 0S6'TL CO8'EY
(000702} 000°0T -
($50°8) 0S6°LI $68°6
(000°1) 000°S¢€ 000°F€
(z68°L8) 009°6%1 80L°19
(000°) 000'% -
(L65°61) 009°ZS €00°€E
(0oo°01) 000°01 -
0SZ°1 - 05T
(LOE"12) 000°ST £69°€
(8¥E'1€) 005 %S TSI°€T
(068°T) 00§°€ 019
87S'7€ $ 0STOSI $ SBLLTIT §
IDUBMEA a@png [ETaY
{12pupn)} 1240

uswaies sy jo ped prdaw ue ue smou Suduedwoaoe ay ]

Iml

e —— ]

£TP'1 $
¥S69L1

(88L°26) (£pLTT) (1gs'sin)
6FEEE 661917 SFS 6P

89¢°T 66608 LOEES
1€6 0S9°11 185°C1
€1 6+€°6E L8LOF

086'0¢ 00Z°591 081°961
000°C1 - 000°T1
L19°6T 000°SL L19°001
(0o0'01) 000°01 -

(6S£°1) 00091 [79°¢ 1
TLT9 000°79 TLT']9
(0ss‘1) 00z 059

(6£P°6S) § 9SP'E61 § LIOFEL §

SOUBLIEA, jyospng [0y
(1apup)) 1240

1107 F2aquiana(] pug lea)

C10T FJaquuada(] papuy dea i

Iea g jo pug

Ieag jo Suuudayg
51955V 19N paioiisaluf]
$19SSY 1AM UL 3SEAIOU]

sasuadxq [moL
sasuadxa uoneNSIuIWpPY [€10],
UOIIA[|0)) SSOT AAT XBL 00'T1

poddng aanensiunupy 3 [euonesdd) 0011

[puuosgd 0001
UonRASIUIWpPY
asuadxs weidoid [B10L
Suiuue]d 10 00°8
sweiford A1JeS 00°L
sjuawascidwy apeded 00°s
UOTIORIN W UOTIUIRY JUBUR] 00'F
sonayIsay Aemy d1qnd 00°€
aoueunuIEiy e\ 21qnd 00°T
uonowoid % Suisiiaapy 00’1
903 WEIg0Ig
BENTET b

AUIODU] ISIDIU 29 ANUAAY KA Xe ],
ISANUIAIY
$1955Y 19N paldinSallf) Ul Saguel)

110T PUB ZIOT 1€ 129quada(] papuy SIS oyl 104
SANIATIOY JO Juawels aanuedwo))
{1010B1U0) *UOISSIUILG ) [FLISNPU] BalY JAWIN{E])

[ Joquinp Baly 201A12G [B102dg

PUE[ISOY - 10918 PIEO]



103rd Street- Roseland

Special Service Area Number 41
(Calumet Area Industrial Commission, Contractor)
Comparitive Statement of Cash Flows
For the Years Ended December 31, 2012 and 2011

2011 2011
Cash Flows from operating activities:
Increase (decrease) in unrestricted net assets 5 (115,531) § 107,175
Adjustments to reconcile increase in net assets
to net cash provided by operating activities

Accounts receivable 17,690 (4,838)

Accounts payable 12,650 (5,507)

Total cash Provided (Used) (85,191) 96,830
Cash Flows from Financing activities:

Line of Credit - (48,800)
Total Cash Provided (Used) (85,191) 48,030
Cash and Cash Equivalents

Beginning of the year 100,495 52,465

End of the year b 15304 § 100,495
Supplemental disclosures:

Interest Paid $ - 3 220

Taxes Paid $ - 3 -

-4
The accompanying notes are an integral part of this statement.



103rd Street - Roseland

Special Service Area Number 41
(Calumet Area Industrial Commission, Contractor)
Notes to Financial Statements
December 31, 2012 and 2011

Summary of Accounting Policies

MNature of Organization

Calumet Area Industrial Commission (Organization) is a not-for-profit corporation organized under the laws
of the State of Illinois and is the contractor for 103" Street — Roseland Special Service Area Number 41.
The Organization was formed to attract, develop and retained industrial businesses in the Calumet Area, and
the special service area formed to revitalize the Calumet area industrial and business district. The special
service area is located within the boundaries of the City of Chicago.

Basis of Presentation

Financial statement presentation follows the recommendations of the Financial Accounting Standards Board
in its Statement of Financial Accounting Standards (SFAS) No, 117, Financial Statements of Not-for-Profit
Organizations. Under SFAS No. 117, the Organization is required to report information regarding its
financial position and activities according to three classes of net assets: unrestricted net assets temporarily
restricted net assets and permanently restricted net assets. At December 31, 2012 and 2011, the
Organization had no temporarily or permanently restricted net assets.

Special Service Area Agreement

The Organization entered into an agreement with the City of Chicago whereby the City has establish a
special service area known and designated as “Michigan Avenue- Roseland Special Service Area Number
41" to provide special services in addition to those services generally provided by the City. Calumet Area
Industrial Commission has been designated as “Contractor” under terms of the agreement. The City has
authorized a levy not to exceed 1.50% of the equalized assessed value of all property within the area to
produce sufficient revenues to provide those special services.

The maximum amount to be paid to the Organization, for 2012, is the lesser of $ 193,456 or the amount of
service tax funds collected. For each subsequent year of the agreement, the maximum amount to be paid is
the lesser of the budget for that year or the amount of service tax funds actually collected for the preceding
tax year. The agreement is renewable annually.

Use of Accounting Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.



103rd Street - Roseland

Special Service Area Number 41
{Calumet Area Industrial Commission, Contractor)
Notes to Financial Statements
December 2012 and 2011

Summary of Accounting Policies — Continued

Concentration of Credit Risk

The Organization maintains its cash balances at a financial institution in the Chicago metropolitan area,
which is federally insured up to prescribed limits.

Income Tax Status
The Organization is exempt from Federal Income tax under Section 501(c) (3) of the Internal Revenue
Code.

Revenue Recopnition
Revenue from property taxes levied is recognized in the year that it becomes available.

Related Party Transactions

Michigan Avenue- Roseland Special Service Area Number 41 shares office space, equipment and
employees through its affiliation with Calumet Area Industrial Commission, the contractor.

Michigan Avenue- Roseland Special Service Area Number 41 has no employees of its own, but reimburses
the contractor for the payroll and related costs of the individuals working on the programs. Michigan
Avenue- Roseland Special Service Area Number 41 also reimburses the contractor for a portion of its
operating expenses and pays for use of Calumet Area Industrial Commission’s office equipment and
supplies.



Bravos & Associates
Chwiplond Foblis  Loooartanity
324 Ridgewood Drive

Bloomingdale, [llinois 60108
(630) 893 - 6753

Fax (630) 893-7296 email: bravostw@Comcast.net

INDEPENDENT AUDITOR’S REPORT ON THE SUPPLEMENTARY INFORMATION

To the Board of Commissioners

103rd Street - Roseland Special Service Area Number 41
(Calumet Area Industrial Commission, Contractor)
Chicago, Illinois

Our audit was made for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary information which follows is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the basic financial
statements and, accordingly, we express no opinion on it.

%;{Eﬂﬁé @ L%ﬁem %@%

April 28,2013
Bloomingdale, Illinois

MEMBERS:.. AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS.. LLINOIS CPA SOCIETY



103rd Street - Roseland
Special Service Area Number 41
{Calumet Area Industrial Commission, Contractor)

Comparative Schedule of Tax Levy Revenue and Interest Income

December 31, 2012 and 2011

Tax Levy Revenue and Interest Income received from the City of Chicago

2012

Income

2011

Income

Tax Levy Revenue
Tax Year 2006
Tax Year 2007
Tax Year 2008
Tax Year 2009
Tax Year 2010
Tax Year 2011

Total received during year - Cash Basis

Accrual adjustments - Accounts Receivable
Beginning of year
End of year

Total tax levy revenue - Accrual Basis

Interest Income

Interest earned - Bank Accounts
Interest paid by City of Chicago

Total Interest earned

Tax Levy Revenue and Interest Income

-8

(Returned to City) (Returned to City)

(797) (44)
(945) (417)
(835) (657)

(6,497) 86,795
32,171 122,234

128,603 -

151,700 207,911

(17,690) (12,852)

- 17,690
134,010 212,749
7 29
7 29

134,017 $ 212,778

The accompanying notes are an integral part of this statement.
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103rd Street - Roseland

Special Service Area Number 41
{(Calumet Area Industrial Commission, Contractor)
Schedule of Findings
Year ended December 31, 2012 and 2011

Finding # 1

We have reviewed the Agreement for Special Service Area Number 41 between the City of Chicago and the
Contractor for the year ended December 31, 2012 and 2011. We noted no exceptions

=12 -
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